K.B. Assoclates

Registered Auditor PAN No: 302140277
ICAN No: 2063 Regd. No.: 955

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
LAXMI PRATISTHAN

We have audited the accompanying financial statements of the Laxmi Pratisthan
‘Tilganga,Kathmandu, Nepal which comprise the Balance Sheet as at Ashadh 31, 2078 (July 15,
2021) ,Income Statement and Cash Flow Statement for the year then ended, and a Summary of
Significant Accounting Policies and Other Explanatory Notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Nepal Accounting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and presentation of
financial statements that are free from material misstatement, whether due to fraud or error,

selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Nepal Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our professional
judgment, including the assessments of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we consider the
internal control relevant to the organization’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of organization’s internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the accompanying financial statements give a true and fair view, in all material
respects, the financial position of the organization as at 31 Ashadh 2078 (15 July, 2021) of the
results of its financial performance and its cash flows for the year then ended in accordance with
Nepal Accounting Standards so far as applicable in compliance with the prevailing Laws.

UDIN: 210909RA02110vUTO

(/
Date: 2078-05-20 ' amba Khatri
Place: Kathmandu, Nepal Registered Auditor
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Laxmi Pratisthan

Tilganga, Kathmandu

Balance Sheet
As on 31 Ashadh, 2078 (15 July,2021)

" Descriptions | Schedule | CurrentYear __[Previous Year

SOURCES OF FUNDS e L
Capital Fund 135,808.75 135,808.75
Surplus/(Deficit) (1,501,335.85) (3,932,448.17)

Total (1,365,527.10) (3,796,639.42)

APPUCATIONOFFUNDS | | |
801,675.80 444,850.02
CorcentAssets | | | 0000

Advance
Total Current Assets _ 1,645,101.04 m

3,812,303.95 4,476,669.75
T (2,167,202.91) (4,241,489.44)
. (1,365,527.10) (3,796,639.42)

Wﬂ*wﬁ“ y

Arjun Chaulagain Bishnu Prasad Gautam Khamba Khatri
Treasurer Chairman Registered itor

Date: 2078.05.20
Place:Kathmandu,Nepal




Laxmi Pratisthan
Tilganga, Kathmandu

Statement of Income & Expenditure
For the period from 01-04-2077 to 31-03-2078

 CurrentYear ___|Previous Year
Contribution & Support 7,668,718.77 4,780,356.40
Friend for Friend Campaign Contribution | 8 1,931,949.94 1,037,261.91
Food For a day Program Contribution “m 680,708.87

Membership Fee - 229,873.00 10,000.00
Interestincome | 11,814.38 4,006.07
Totalincome | 10,920,311.64

Program Expenditure 10 6,718,974.09 5,079,772.88
Adminstrative Expenditure 11 1,631,200.01 1,362,720.31

10

11
119,627.54
TotalExpenses | | 848919932 6,562,120.73
 [surplus/(Deficit) fortheyear | [ 243111232 (49,787.48

M“‘““ NV W‘
-——_———__—_______—d-
Bishnu Prasad Gautam K

Arjfih Chaulagain

Treasurer Chairman

Date: 2078.05.20
Place:Kathmandu,Nepal




Laxmi Pratisthan

Tilganga, Kathmandu
Cash Flow Statement for the period from 01 Shrawan 2077 to 31 Ashadh 2078

_M
A.Cash Flow From Operating Activities D
Suplus || 2431,11232] = (49,787.48)
Adiustmenes 1 1
Depreciation | 139,025.22
Current Assets & Liabilities Increase/(Decrease) | [
Current Assets Increase/(Decrease) | | (10000000 -
—  Total(A)] 180577173  (225,459.79)

B.Cash Flow From Investment Activities I
|Sale of Fixed Assets I T
Purchase of Fixed Assets I (495,851.00) (133,100.00)
Total(B) (495,851.00) (133,100.00)
C. Cash_Flow from Financing Activities R
Organisation Fund Increase/(Decrease) R
D. Net cash Flow for this year=(A+B+C) 1,309,920.73 (358,559.79)
E. Opening Cash Balance at the beginning of the year 85,180.31 443,740.10
F. Closing Cash Balance at the end of the year 1,395,101.04 85,180.31
_._»féi"w(“*-* e
(‘"——‘____—-.
Arjun Chaulagain Bisbnu Prasad Gautam amba Khatri
Treasurer Chairman Registered Auditor

Date: 2078.05.20
Place:Kathmandu,Nepal




Laxmi Pratisthan
Tilganga, Kathmandu

Schedules
Capital Fund Schedule-1
‘Adjustment during the Year | - | -
. Total 135,808.75
Accumlated Surplus/(Deficit) Schedule-2
(3,932,448.17)
Total (1,501,335.85)]  (3,932,448.17)
Cash & Bank Balance Schedule-4
Descripion [ | |PreviousYear _
Nepal Investment Bank-Call Account
Nepal Investment Bank-Current Account
Total
Advance Schedule-5
Toal | 250,000.00]  150,000.00
Payables Schedule-6
3,717,012.16
25,500.00
T0Son House Rent | - | 338400
‘
Social Security Tax PayableWage |  13520]
Salary Tax Payable 341200 -

Total 3,812,303.95 4,476,669.75
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Laxmi Pratisthan
Tilganga, Kathmandu

Schedules
Contribution & Support-General Schedule-7
SN.  |Descripton _ [Amount(NR)

"~ 4|MahadeviChaulagan | 5000000
— slAnuske 1 13600000
"~ 6|AmarCheetn [ 57546900
—__ slBatupd.Newpane | 500000
— oKamalNiau | 200000
— o8lAshwinGhale 1 2015000
— sglWalimbu [ 500000
____40[Kalpana Shakya
Pabitra Gautam
Nepalese Community New Hampshire Youth Network Collection
_ 43|Saraswoti Thapa
~ 44|Kanchan Duhal 5,000.00
Mandan Raut 100,000.00
Aava Katoch 150,000.00
Health Foundation Nepal 338,287.50
Anil Thapa 100,000.00




5
5
5

D

Lincon College
Sudan Sapkota
Pabitra Gautam
Nabin Shrestha

Boudhanath Area Development trust

NiHIWINIFL|O

— solsuntaRai 1 7210000
— |ota [ 766871877
Friend for Friend Campaign Contribution Schedule-8
SN, [Description 1 2 Amount(NRs)
"~ alsupreetPokhveal | 4500000
~ 6|MadhavAweya | 67,00000
"~ 8|RambabuNepal | 10800000
—_ olAavaKkatoch 1 10000000
Bimala Thapa
Ram Prasad Bastola
— telAnuska I 367,40000
— [ota [ 19319994
Food For a day Program Contribution Schedule-8
S.N.  |Description

Santosh Adhikari 20,718.00

Gaurab Chaulagain 10,320.64

Indira Sapkota 11,576.14

‘ Ramesh Deuja 10,000.00

Anjana Joshi 50,001.00




—a6|swetaRegmi | 500000
 48|Nepal Oil Corporation
m Human Practice Foundation
— solsunitaRa | 7210000
— fota [ 166871877
Friend for Friend Campaign Contribution Schedule-8
SN.  |Deseription [~ Amount(NRs)
— alsupreetPokhreal | 4500000
— 6|MadhavAtreya | 6700000
— g|RambabuNepal [ 10800000
— olAavakatoch | 10000000
11
13
14
15
— i6/Anuska | 36740000
17
— ol | 19310998
Food For a day Program Contribution Schedule-9
m- Description
Santosh Adhikari 20,718.00
Gaurab Chaulagain 10,320.64

2

Indira Sapkota
'Ramesh Deuja
Anjana Joshi

5




Aaraksha Bhushal

15,000.00

Prakash Yonjan 10,000.00

Kedar Khadka

10[Kailash Sapkota
Navaraj Chaulagain | 1555500

11
12
13
14
15
16
17
18
19

8,561.00

10,000.00

8,206.00
20,000.00
5,000.00
12,000.00
17,213.70

____23|Yatiraj Timilsina
— 26Motikhow 1 2465500
" 5[srjushrestha 1 2000000
36
37
38
— 3o|Nishakunwar | 200000
_____40|shiba Kharel
Shiva Bhatta
____44|Ashutosh Chalise
___45|Dipa Basnet
m Pradip (pranaya) Bastola 25,000.00
Ramesh Deuja 10,000.00
m Bimala Thapa 20,000.00
m Devendra Mahat 10,500.00
11,900.00
~ 51|Amrit Kharel 15,000.00




| 52|Priyanka Sapkota 11,138.00

—Sa|Hari Prasad Bhattaral | 1270500
—oo[KeshorimayaAdhikari | 1411540
— 60|Manoj Timilsna | 1561300
Sushma Bhusal
Kashinath Pant
_ 64|Tejendra Aacharya
Shivaram Lamsal
. 66|Kabir Lamsal 10,000.00
Indulal Shakya 20,000.00
Jeevan Budathoki 9,900.00
~ 69|Krishna Pd. Sigdel 10,005.00

1,077,955.55




Program Expenditure Schedule-10

Support to Individual/Organization Schedule-10.1
-
Lions Club Support 50000 | -
410000 - |
Sewak Nepal Orphanage | 1500000 -
1000000 -
Pabitra Lama Covid Hunger Program | 500000 -
500000 -
Samjhana House Project | 768800 | -
500000 -
Bal Prativa School Renovation | 1832500] -
Baburam Shrestha Cancer VictimSupport | 2225000 -
Chepang House Constructionsupport | 1500000} -
Sampurna Laso DhanlaxmiYuwaClub | 500000} -
1000000 - |
Nepal Chalchitra Prabadhik Sangh CovidSupport | 2500000 -
Kavre Journalist Association COVID-19ReliefFund | 2500000 -
Srjana Chepang | - | 2040000
Tarevir BasicSchool | - | 1600000
Shree Devi Bal Sudhar | - | 2305000
[shreesuntakhanma B, [ - [ 4435000
purushottam Ghimire | - | 500000
Chandra Bdr Gurung | - | 500000
Hari Kala Regmi | - | 1000000
AnantaSapkota | - ,

5,000.00
Landslide Victims Sindhupalachowk-Nabin Shrestha 10,000.00 10,000.00

Nirajan Bhushal | - | 400000
Madhuram Duwadi | - | 1000000
Total | 256561.00]  152,800.00
Kosipari Hostel Project Expenses Schedule-10.2
242016 | -
Tuition Fee Support | - | 1100000
152,638.95

~ |Kitchen & Toilet Iltem Expenses
Library Establishment Expenses | - | 10231900
Educational Expenses | 1664465] -
Fooding Expenses | 8938o484| -
Medicine Expenses | 4718800] -
-

Maintenance Expenses

177,714.00




3062000 -
Libraray Inaguration Expenses | - | 529000
Total | 3298497.14| = 2,504,615.00
Kanda Hostel Project Expenses Schedule-10.3
~
Electricity Expenses | 365%000{ -
Supplies Expenses | 25415585 @ -
Hostel Cloth & Bed Item Expenses | 7451900 -
Hostel Opertaion Expenses | 1500000| -
Material Expenses |  62430462| -
35,049.50
1,180.00
Support Expenses | 1332500 -
1500000 | -
Total | 316391595|  2,422,357.88
Adminstrative Expenditure Schedule-11
|
Maintenance Expenses | - | = 4119500
91,945.00
117,065.00
Miscellaneous Expenses | - 315.00
Statonery | 10079000]  11,450.00
Registration & Renewal Expenses | 7149200]
164,382.00
180,000.00
2,526.16
Fee & Renewal 41,200.00
Training Expenses | - | 3660000
Documentary Expenses -1 45000.00

Annual General Meeting Expenses
Total 1,631,200.01

36,570.00
1,362,720.31
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Laxmi Pratisthan
Tilganga, Kathmandu

Significant Accounting Policies & Notes Relating to Accounts

1. Basis of Presentation

The financial statements are prepared in accordance with the historical cost convention,

on an accrual basis of accounting (except disclosed otherwise) and in accordance with
Nepal Accounting Standards and other Generally Accepted Accounting Principles

2 Capitalization of Fixed Assets

Fixed assets are recorded at cost. The organization capitalizes all direct costs relating to
the acquisition and installation of fixed assets.

3. Depreciation

Depreciation on fixed assets has been charged in compliance with the provision of
Income Tax Act; 2058.

4. Provision for Income Tax

Provision for income tax has not been made as there has not been any taxable income.

S. Previous Year Figure

Previous year figure has been rearranged/regrouped whenever necessary.




